
UPWARD TENDENCY

IN COTTON MARKET

jMNnfC in Liverpool l,nying
Pni for Renewed Export

Movement.

Tit .nr. IN LANCASHIRE

C iii.niiirt .rleiila la elmw s,

l.j,. h ti ii.li'in y In spite of tin- - fuel

that ,:" ',flrl DM rBBOtlOfl r.iusril
..er of part f the rally rain. At the

however, tlw market registered an
r n lor tie day of to ! imlnm.

latvSN 'l tutillnuea to u'iow impress-

ive h r- k t h . ami the limited Infortuni-

um reacruflll thin market Indicate that
in Import AM deal is helm? put through
in he 1:1 af pOSllISM jHnuary-Kehrua- r

fHra i"'.trly 141 BStfllS aliove he COf
eesonriinS Option In the New York niar- -

le: and the piedii'tlon of a premium of
if,n pa si eniH pretty PlSSS to fulfil-

ment The WtdtlMMf diff I'elU'ou tietween
Iheiw" mtaitttt are BSakeASJ SSpM I liuat-Egg- g

mora of a feieitile iroHM?itinn, arid
In fail SOWIS pretty DM ena;Hg'iiii'iila

tr. bring imiMlMTOfl The tvikf difll-Bsjt-

ol OMtfM IkM In the erarrlty of
ItnnaA! Mr hidl la not likely- to he reme-gi- e

i in I ha rear future.
The Hrllleh Hoard of Trade returns

pn IpOltf of cotton llfM anil rloth
for N'tvemtter leflect a Mat liunitiema. poii-- i

d the talk of lalxir ararrlty and
the extent to which Ornish aiiltidle and
loom are tielng employed uon war en-

gagements The yarns exported In No.
vernher amount to 1 4,000,006 pound-.- .

afSittet 9.00,oSfl laet year and IMS,'
ffw two eai-- afro. r.kporta of cloth

34!).non,noO yard, against .111.--

y,trda last year and .i63.O0u.00O
, fiMe two yearn om.

In Its revirw of the Manchester mar-
ket the Liverpool Pout says "Home
trade epinneni continue to make food
srngreaa and oa-- ng to liravy bookings
abroad and the curtailment of output
due to lahor and transport difficulties
have Improved their position, ao far
as margin Ll concerned, tremendously of
lite. Of ourae Increased iharges In
the shape "t hlfth wages, dearer coal and
mill furnishing- - and lessened production
taken (imp of the gilt off the glnger-bre- i

1. hut there Is atill suffiilent left
on the ,ake to make the majority of
pinners pretty well satisfied with the

net result "
The CenniMi Bureau this morning; nt

1 o'clock Will give the amount of cotton
ginned to I 'ei ember 1. It la expected
to show hotwoon Ton, nop. and tt.inn.nnu
halri. The estimate on the crop will
he puh' ghed oti Kriday.

Market closed harely steady.
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Tbl IJvernOol market oneneil steady. There
r- t- x t ,ku. business In spot cotton,

iiih nii i.ii.itp ' Hint aftvanee at T.Md
la Ii 4,iaVi bales: rsostpts. 17.0W bales, all
Anar.ea". Closeil linsettle--

Open-- Huh- Ixiw- - CIos Prer
i us est. e l lur close
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if .r Uaste.J Match. IJ.Mc.i May. II.Uo.1
Jul) : rs toher. Iv Tis- The market
' - tlue to opeu today " tu 1 inut
ktons
l'r and stoeks:
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latetioi and stocks:
He Last l.ist
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AogUstl i '. 3.00 3SS,at 1T.7.4M
Mrmfiii" t Ul 4.3 Osl.-J- aJ.737
s- 4 MM 13.704
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Bstlmotsd issrt J.xst, Uist
to day. week. year

Caiton z.yn to iJm io.oa jo.sw
i Ork - to tMi 4.4 11.441

;s rtotSTdaf were :.t13 bales. Toial
bin (at Una Mason, l.WtMt bales. Total

la-- - lesson, i.':"':! hales.

THE COFFEE MARKET.

Headier Tone In Trading; Dwy's

alr 7,7,10 Hag's.
T1 vv line of business in the cnfTrr market

Sal grain IV all. toial sales amounting to
hut a steadier tone prevailed

.i tic day in the absence o( sellm
preaaurl SUd on a ll lit scattered demand
hi mi were 1 to poults lirt higher
' , fi, nftiTB from Hrail were tie
lyetj - caes. anil those here

Sf re ,i f unehsnged from Monday a
nr - s mios is wore quoted generally at
f ,e Loi m ere. lila The apol trade w as in--

aith consnmors very liuiifferent. It
ta lie isnsrsl imprsSStOtl that there would

I i I'lftttiful supply of coffee fnrthconilnr
H IhrOUgMOUl the balance of the

ii while tho tiroaneeta for the neil ctop
'..-'i- l'riees iii the hs-a- nvirket.

are heiow- a parity with the primary
and tic trade was not dlapoeed to

' passive pciliua movement under
- Itlons, as it was thrmrht that

' liusd bus ts-r- Iron time to
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C9ld6M ell
live stock Market.

rUtWDAY, pSosBSbOf 7.
r si uere v 4 n head, nearly

e uirem i siaiignterers. there
in cattle ti,,. fseling
'I. t receipts expected

' In s.... bSf was
demand at ltl414M)Cj per

s.e. I,., live Miles.
i warn ml head, In- -

r hs murkt Vssts were
llesdy prlcss gr. lasers a

i.'oininnn " ohosss veals snai
- le gr lasers t I .'i fj

WgS SI MOlT.ITt,. nressedrs steady at H i t'a,-- . fur eliy
.' i He for country drsosstf,

"f sheep and llltliljs wsre 3.1:1
cling ears f..r Do- market.steady to grin oltli a fainv

Mel fr,r bOtM Sheep .,,,, Hliia.prln.o sheep sola at H i U 7:.
buni h of choli e m i

1 ti l .0; good in prints lambs at
single link si II.T4; ulla

Ii ased uiuttnn otsady at sirad Imi, i.s itrui a' - 'u
country dressed bouheus

f '! per uari ins.
bogl wsrs 4 III head, In

' ' ii fof lbs nmrkit. I'rliea
1 s ft-- 'mi tier ion lint roughs

t'ouniry dressed hogs atea.ty
. roasting pias at 1 1 1 la.

SatOM House iTecelgvts.
s total Dolleottong for duties at the

llouss yi'terdiiy were tllaa
of Which 117:134.16 was for

Withdrawn from bonded ware-- -

1418,15,10 was for recent
rutlont,

GOSSIP OF WALL STREET.

Tha rudden ehlfl to weakness! In tho
Isle Irudlne; after the early strength of
the market and the heavy offering of
etock 111 it mrt the advance, were a sur-
prise and a disappointment to the hull
parly. The cause appears to He In the
technical condition In which the market
found ItMll on the receipt of the ITesi-detlt'- S

m.wiagr. I'rohabljr there never
has been an Important public document
of the kind Upon which the Street aa u
whole tut so thoroughly well Informed
In advam e ss the present message. Kor
a week past everybody had the contents
of the .11. 'usage confidentially anl every-
body discussed It eonfldentlally. tl

when the nnsage appeared
the market was overlmtiglu and there
was a natural movement to liquidate
Stocks! last week on the good
news. In other words, the buying early
yesterday was as poor as was the selling
of last i'lursday and Friday nnd, vice
versa, the selling y was as good
as was fie buying In the latter part of
last week.

A HI hleappolnlmrnt.
The way Hteel flattened out after

going through the IN line did more to
depress bullish hopes than anything else.
While from the broad point of view a
difference of ig point In the price of a
stock should not be regarded as of any-grea-

importance, the fact Is that the
difference in sentiment, with Hteel selling
at m and the stock selling at Is
enormous. With the traders It Is all the
difference between extreme bullishness
and extreme hearWhness. nnd to a some-
what smaller extent sentiment of the
financial community as a whole Is affected
In the same way. Hi eel has created a
"sentimental line" at sH. The flrst time

he sto, k went through that flgure, was on
November 1, when it sold at S8. It
has sold above S8 twice since, count lug
yesterday, but each time the supply of
stock above that level has been too
much for the bull Influences. Thus when
Hteel sailed through HH yesterilay It
thrilled the commission houses anl threw
the short interest, or at least that of
a superficial kind, Into a semi-pani-

The stock looked enormously strong
The old cry of a quick move through
!"i was raised and the whole market
stlffrneil In anticipation. When It hailed
Just around the old mark and failed
to make headway against the selling,
doubts arose. When It went buck
through k, the trading element was
already Jumping on It with both feet
In an effort to help the reaction along.

A Thin Market.
There was a thin market most of the

day for many of the specialties, ami
particularly the relatively high priced
ones. They were hard to sell. Bids
were freuuently well away from tho of-

fering prices. Ihamond Match, for in-

stance, was not traded In all day. but
the stock was rpixted at the close no
bid. offered at 1 a. The last previous
sale was on Saturday at lit, Shortly
after a market was established In It on
the local exchange it sold as high as IS!,

The War Stocks.
The "war brides ' tsk a rather prom-

inent place in the early strength. Kven
those which have been followed by the
ultra speculative party, llko CTUCtblo,
Baldwin, Allls-- i halmers and so forth,
rose easily, suggesting that the specu-
lative position! had been considerably im-

proved. Studehaker nnd other motor
issues were also higher. The buy inn
movement here was said to have been
initiated by members of the
"Waldorf crowd." who were recently
supposed to have been heavily committed
to the short side of Steel common. The
advances In this quarter, however,
melted away In the general weakness
later. Westtnghouse. although rather
active, moved within an extremely nar-
row range. There liavo been rumors
that the company was having difficulties
with Us war business. Friends of the
company deny emphatically that there
is any basts for these reports, and say-th-

rifles manufactured have passed the
highest tests satisfactorily. Doll0Ma
will be made accrdlng to schedule.

Woman's I oarte.
A broker tells of a woman customer

who ownn fifty sSnren of r.enerw.1 Motora
bought at plain 5.' a little mora Uian
a year ago. Recently she received a .""

caah dividend, making the original cost
1 a share. The atory of the Invest-
ment is simple enough. Bomobody

thlg woman to buy the stts-k- . say-

ing 1!: il It was good. She did. and
It never occurred to lur to sell the
shares when they were going up.

"Why should I aell:" ahe asked In
response to a timid suggestion from
her broker that the time to take prvtlts
was when one had them. "Kvery day
I look at the paper and see that they
are higher."

Naturally her broker gave Bp any fur-
ther attempt to guide the Judgment of
any one with such a perfect comprehen-
sion of the art of making money.

Another broker telle of a woman in-

ventor who had 1100 shares of the etock.
also bought very cheaply. One hundred
shares were sold at &00 and the re-

maining inn are being held for atill
higher prlcea.

C--r

Central leather again exhibited Im-

pressive flrnmess. Seveoevl thousand
shares srere turned over, but the price
moved wHh a range of i of 1 per cent.
Just utider the old top. TVs-da- v. is the
last day that tin- - stock will sell frith
the siieclal dividend on. Thursday it
will sell ex 4 per cent, on this account.

Railroads Weak.
Tli wsaknsss In the railroad l!t was

jurt us vroiinunced as in tlis Induetrnvls.
As weak tia anytlilne elfs wrro the
HsrriBfSB laisueai. BoUthoRl I'a Iflf. itf-l-

srll:ii as hfBh as lOSVtj, a new high
m.irket on the pn-srn- PAOrsmaftti fell
off to IIO7 on very small dealings.
Thrre whs no aprclflc explHtialion of
this movament, it la understood tbttt
the OOnStailt supply of Union Psolfla,
whii ii has brrn nottoosbta whonevor this
toeh helil up Its head. rojgrSSIITtB th

luiuiiiation of Oermsn ownod stooft,
wlilrh is being conducted by a bin Inter.
national banklns house. Union PacifUi
preferred has also been sold BOTSlHSBtly
lately When a ruil niarkrt appeared
for it.

THE CHICAGO MARKET.

CllirAM1. Her 7 The principal actifitf
on ttir , inaiie nrrr in nay m
Sirs art Warner anil Korlnn-a- . Itnlti!
ailvunitid more than ? pulnta. hut Inst thilr
gam in the lsal hour, dug to tin srakiii'sa
nf the New York markrt I'nion t'arhnlr
was atrong. but Diamond Mali-I- was weaker
on anlall nffennia 'Die bond market soil
nulled liroa.1 The druialnl for Donda arnna
good Tin- Minimal I
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THE BOSTON MARKET.

BOSTON, IXe 7 The mining shares showed
fair sdvatK-- e early, hut in Hie Isle trad-o-

prn-e- e were weak. losing smutid the
low point Railroads and lialus-lrtal- s wrre
featureless The summary:

MINING.
Olen ltiih- Isiw- CIos

Sales inn cat est. inc.
.If.. Alaaka IW .is
ino A'lomah IS IS 1S IS
e Allnuei MS B M M

:hm:. Amer 7.inc 70S 70S tS HI
ion Anaisinda MS MS 37S I7S

i'si Aria tommereial. 7S "S 7S 7S
WO Untie Alex Hoott. MHI IIS 1"S 1"S
mo Bulla A li.ilak .... s :1S S IS

! Untie a suiienor 7.' 70, 7I 7:
Ms Cal A Arm 7 Ml 7S "

a Cal A His la Ml III 6:1 !v
M flu no H m ws

t o t opper IUne M MS si 7Vi

a' Kaat Unite is 1', 1 lsFranklin '4 Mj us S
isi ctranoy s i MI ws

in Haneocb i M 11, i
MM Helvetia 4:. ,4a ,44 .46

Ml Indiana 14 M ts
10 liisinraiion 41ia 4:s 41S 4t. s

Mji lalatsl t'reek 47', 41 47 4
7:i Kerr Ilke 4S 4S 4S 4S
IM Keweenaw 2S - " -
iV hake 1 1 1 1

:ni Lo Salle .'.S cf, 6S M
ssi siass 'ins j i.'t 1

'.'a Nevada Onus 1S 1441 MS 1S
Ml New Arcadian 11)', WS 10
17" Ntpiasing 74 7S 7S 7

3.a North rtntte ll 31S 11 11

in Old Ovlnny Mln.. 13 11411 Old nonunion M M M M
S) k'i S4S M'a

lit: Pond Creek 1S 1S l ''M Qulis-- s'i S S
mi flav Coin :;K i'.S LT.H SS
10 Sants Fe 3S IS M Bl
X, Shannon S S H Hi

ri:Shattuek S W'S K. Mi
M South Lake f'S 'S'bji South t'tah

St Mary's M O)

Sutler A noslon.. 7S S -- S Pa
M Tsniarm-- 4SS 4SS CJ 1
741 TniSty S l"S T4 W
pat Tuolumne .36 .36 .A"

SIS I S Smelters MS 4? MS MS
11 0 S Smellers f MS 4 MS 41

til t'tah A peg IS t IS "'i
111 fish Cons tIS IS US US
IX Plan Copper atv. . 7SS IfJ... Winona SS SS a. 5S

Wolverine M M M
RAILROADS

M Boston Klevaled II IIS P BJI
II Riiatnu A Maine... IIS ' '" '

?i Boa ton A rTOV.,..tf) i" si" i1
Fin bbarg pf 73 7i 7: 7

in Muss BMW 7 7 7 7

I'". Mas. Mac pf 17 17 17 17

i,l N Y N II A II ... 77S 7IS Wl 7.a,
74 West Rod St M M M M

I Wist Rial SI pf... It 64 64 64

MISCE1.I.ANE0CS.
ill Am Air Chrm pf 1110 100 IM 10)

II Alllnskeaa M ft M M
Amoski aa pf lous tins loos MOS

r. Am I'neu Ser . .. IS Hi W
I XI American Sugar. .117 111 117 II7S
s: Amir Sugar pf .. IHS ""S H llS

.i Am Tel A Tel lias ISS 1 l
11 J A i A W I pf .... 31 SS S 31 Mi
I'n a . w I pf,..., Mi Mi 4ia, Mi
I." Fast Una Land. .. I lla I

i K.I SliS SliS S4SS
in l.eiii-ra- Electric.. W. I7S 17S I7
f.l .Mass lias w; .'S a.--

i Mass tins pf us MS MS m
Ml MeKlwalns pf Ml M M si
ii Mergenlhaler .. i7 t: iv7 i7g N F. Telephone .. 111 IB) lis 112
1 I'ullnian 17 17 17 17

N Bee oe tiutton IS M i

fi Swilt iss IMS IS?
Iio Torn in Ion 3Ti X. 34S 344

I. . I'ruted Fruit Ii., IM 144', 1414
71" I'mted Fruit rts.. f.S ''4 r.', l''i
:vn i n shoe Mehy... us &is I,M

M t ii Shoe Mehv if g M g
M2Q I S Steel MS S M' 17
2T.10 C s Steel pf tii, 111, i 11
111! Ventura Oil ytt l t;s 114

v:. Waatern Union ... Ilw ss Ma 6yi,
e Pouaaion Land is is '' 14

IIONDS
' Am TAT 14a ,. I0TU ia?4 1171, i"7S:ji a ii A W . .. 7vs 7M "S ??S

l'v'i C It 1 g jl l as 31 tis lis
Psii Maaa Qal 4,a .. S7S l'7S Mi l'?S1'i Pond Creek .. at 4 14 4

lOasi swifi 'a ss, liss NU iv
long w K Si R H 4a sss lS sss MiIom western Tn :a Mi M w M

THE .BOSTON CUBsBT MARKET.

De. T Th Ho-i- Bstfn rurb
bu. aikl giicMaUluiW foiiow

Bit A'Ur-4-

A1v.ir.itlo ii, tu t.ija iinji ,;i
Bintham
Bohfriii'. ; M
Birolio 7:, fl
wMion mf s d
Buttt-- in hi London sr. i
OtJnvorM .s rs
I'hirf ConMlldniod its r
..i.w4ili.i,ii-.- i Antitift. jC u
ConMli(inioq Coppor 14
POftOI 4ft v
Cron HtpT' if
CggJifornln Cm-tu- 1. i.IVi Datlt IfL tA
mad nml nuibolJ rm Itt
rifst .N.iimn.il r.'a ;.
ii.. rift, l,

Hiiualiiiin
Iron III. i. iim .
l.a Boss
Majestic
M. Kinlry Dari i.ii
Hrxii'an Mslali
Mm'-- nf ajnsricg ..

Bailie
Ni w Cons Bs n,,aKn .ni Deui laa ........
Old liini;niii'i rota. ......
Ohio Copper
Oosco
goutbwssl Mi. inn
United Verde Bgtoneloii
Piah Mrtala
Ton. iim h Itslniom
Tom,p.ih Mni'ng
Yukun Onlil

"4
I'a

Ja
J'a

Jin.
4

- ifW

a

44

i

fi.
His,
I

THE PHILADELPHIA MARKET.
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and BtrOiisi 4ilM sharra rhangtng hands be-
twren 1i, and 9S. Arundel Sana and (Iravel
waa 111 dsniand, iiprnlllg 01 .V and rloaing at
ITU, Bonds wire gnirt and steady The sum
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The Farmers' Loan and Trust Company
Nob. 16, 18, 20 & "22 William Street

Branch Office, 475 Fifth
New York.

lOHDOI, 15 (Jooktpw St, & W. 86 Old Brotu! itKrt, Q

PAKia 41 Bonlerajrrl HnumAnn BERLIN, 68 Unter dm Linden, 11,7
Trarelers' Lettew of Credit. Foreign Exchange.

Administrator GuardiamrService
Experienced officers ac-
tuated by the purpose
to aenre.

Resources
Sixty Millions

every

which will assure the
of your and
all other and

of tho City of New York
C. Van Tuyl Jr.,

49 Wall Street

Preparedness
perfotm

Company.

Three qualifications handling
Estates, Trusteeships, Guardianships,

financial problems uninterruptedly
successfully.

Metropolitan Trust Company

George President

Trustee

Avenue

Common Stock
of

International Mercantile
Marine Company

An investigation of the affairs of the International
Mercantile Marine Company is now in progress and in
view of the urgency for prompt action by the Committee in
behalf of the holders of COMMON' STOCK, the Com-mitt- ee

deems it of the utmost importance that holders
immediately deposit their shares with the Depositary of
the Committee, United States Mortgage & Trust Com-
pany, No. 55 Cedar Street, New York, which will issue its
Certificates of Deposit therefor under a Deposit Agree-
ment dated November 22, 1915.

NO DEPOSITS WILL BE ACCEPTED AFTER
DECEMBER 15, 1915, EXCEPT BY CONSENT OF
THE COMMITTEE AND ON SUCH TERMS AS IT
MAY IMPOSE.

Application will be mado to list the Certificates of
Deposit on the New York Stock Exchange.

Dated: New York, December 7, 1915.

"HI, W. PI.4TTr.1V. h.lrmanrraaMaol nf rnprd statss
Mortgage a Trun Co.UfWti T. 4 I.4KKR,
Pi sal dam nf anMrieaa s

National HankIX(4I It fi, 4.M1DBS.
I lark 11. A. I o .

A. II. B. PIT.Trrsldsni of rranttls Tru.t a
I 'lllll IIMl V ItH H s.

atOfKBO A. rnoK.
I'ounssl.

I'HArNCEY If. Ml'ltl'HKY. SnT'larv
U f'odar Ctrrrt. Nf York

THE GRAIN MARKET

Wheat SI 11 rape sharp Price
Chancre Hegvy Trading,.

Th whesjt Hot showed less stability
yesterday, although, there waa persist-
ent outslds buying and comparatively
few In the trade hold the Impression that
the public participation In the mnrkrt
had ended. At the same time there was
evidence of Important liquidation having;
occurred. There waa a fairly definite
report that one concentrated line of
4.000,000 bushels had been unloaded and
the deduction pras that theae wheat con-trar- ts

had passed Into less formidable
hands. The fact that the list enjoyed
several spirited apurta. one to fresh high
ground, made It rlenr that the commis-
sion houses' absorption 011 the declines
was still to b rookonod with.

That n portion of this comtnlbHlnn
house demand In hirhly speculative waa
.iltemed yesterday when the late break
In thS market uncovered snine slop loss
orders. It whs admitted that the re-

missions of 4 to 5 cents a bushel wrre
ordinarily drastic, but hardly so when
associated with the nature of the mar-
kets experienced the past several clays.
There was tnlk of large Western eleva-
tor Interests launching- a bear campaign
In wheat, perhaps Inspired by the tenor
of the advices from the Armour con-Mlf- li

which ban apparently hern out of
sympathy with the recent bull move-

ment.
Thll authority plared Ihs winter wlisat

iiilllal.le nt tilio.O00.0OO btgshsls and
lbs nilllahls spring whe.it crop at 144,400c
OO11 bushel.. It wa. also slalr.l t.y AJ
mniir J. that 4hs whrat Mallile supply
rontaload aevsral mlilMn buahsts mors
wheiut than waa oftlidally r ported and
thai their advicSS from Arg. iitlna wrre
l.sarlah aa to the hsrvestlng ami irop eon
dltlona. Ineldsnlally thS freight rates
fioin Argi-lltln- to MUrOpS look snotliar
lump, Wftb 'he ptaient Inula olnsr tn 7S

cents s bushel, agslnst the Am. 11 .111 ralsa
to Humps uf 40 10 Bl cents. Thr last
riovsrnmsnt rsport n" for a rop f

004,1 ,1100 busnabj in Ihs United Ptstss
The llual eetlmotn will lis piihltahsd mi
Dsestnber ID. I la ganerally llinught that
a modsratS downward revision of the win-

ter wheat will OS offset In a.l.ll-t-

na to the November spring wheal trial..
1'onlg-i- iiuukrte did lint fully respond

to our vlnli'tit upturn of the previous
allhoueh the liverpOOl va'a-- a w..rr

raload two to thrt-- rents a DUSbSli The
export bu.lneas for thr day was placed at
approximately f.00,000 bushel. The mod-

est buying for forelan account paitly
for the rloaing w.aknasa of our

marketa. Keimrts tlhat German Interests
had sreured control of a large quantity of
wheal 4a he shipped abroad after the wor
4 nds were not credited, flecog-nlae- stiitts-tlelan- a

say that peace abroad w4H open ex
poil oiillista for Huasla'. surplus of more
than 100. 1100,000 bushels, which whrat
theoretically counterbalances probable re.
iiiilreinenla of ths central eniphs Ger-
man apeciiliKJva buying, on the belief that
the war'a close le not Imminent, might
easily have taken place th( puat several
tnuntti.

Ttir world'a wliest visit. '.e dhcvwa the fol-
lowing totals I 41.000.000 bushels In the
Cnlted Klalss. asalnwt 11,000.000 a year
..'.; 71.011(4000 In C'tanada. amainst gO.OOU.-00-

and 7t. 000.000 In Europe. agaJnat 73.
ouo.ooo imishela a year ago

Corn The break during vh early aeo-do-

waa 10 the UquMat-log- for
rvunlry account and the hedge 4arllns for

eoneerna. The fact that very wt t laa

moisture fe!4 ever the corn country slao
eoiitrlbutsd to oha awiUMS of th( market.
There wis evidence sf renewed sarg as
slvene.-.s on tiie hull side, however, which
waa llilernipted hy the severe wheat

Private reports o She pose gead- -

I

to function
of modern Bonk or
Trust

Mi

BT44 t C. RI4 II M,M).
Wliisinw, l.anl. r t ,,

tail I I M 4- 4TWKRP,an Aiiiwitp lllsjinp A Co.
iMMiTTrr

Ing Vai US of the crop were again at be-
fore the trwle, and rt was said that the
i.i eminent flguree on DscUstnkOr 14 would

be materia. uti.le- - tlie prOViotlS estlnia.euf 1,000,440,440 bueheaa Proopoota of wet
and uafav.iralil. w,!!iar ov.-- tlie rern
oousKry rsouric tsd .pis uiaiivw aoUltsj rien- -
Lllnetit da iiiu- h iulxe.1

OatS Thl trend of ihe market was gov-
erned by the prior chat, gee In other graina.
COMUlSMpa house trade was arelj dt- -

t.te.l. The diunlrv se.'ln was more
l thl s.tvaniea. Re.rlpta are

In, re4u4ng SaOWty, ihe MOSOgOent for this
week totalling i.lOO.OO'l buahe,a, ugatuat
i.OoO.OOu last w e. g and 1,110,444 a par
a,pi Kxpurt buatr.eaa yesterday waa light

Provisions The tulvanoes were brisk.
Many ahorte were fOSCSd te OoeoTi andpart af Ui4a buying waa for Interests
who eold on tli. isaranl t.lg hog

Hstr- selll.,g for packers waa well
taken. The reports that German Inrereat.
ha-- aOOUIBUlatad .luera'. OUppMsa of meat.
aii-- provisions u thts .ounsi-- to be
shipped after the plnae
aollie Influence the ki

CUOagO prliia.
Open- Mlfh Low t'lo. Prer

Wheat: lug ! .,j rloee
Deivniher .. .114 Its'; V.1S li'4 IKS llsMay UIVHll US UT I17 Ugfi

Corn
Is-.- aider M M4( S iJIS SIS
.May TIS 7SS 71 U 7ii, 71S

Oate
Disemlier 4IS 44S 43 cu, 41s
May 4ss 47 41, e.--

,
MU

Pork
January II 1ft II to II no ll 47 u os
May II Of. M Uf. la so 17 :

hard I

January too IM 114 a SZ 4 47
May rf 10 J, . HI '.ft 4 77

Bibs:
January SIS 10.10 ,SJ 10 0. t ?"
May 4 07 10 Si .J7 10 36 ,pj

New Tork wheat prices:
BoMsg

Iieiembar

DIVTDE1VD DECLARATIONS.
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SUB TREASURY STATEMENT.

MONDAY.
Paid by ffub Treasury to banks 14,444
Paid by bunks to I.SSI.aoS

Oaln to banka on day'e trana- -

actions M.eii.see
rirNOB PKIDAT LAST.

PaM by to banks i MU eoo
PaJd by banks to . 11. til. to

(Tuln tn banka 4I.4M.44I
Oaln to banks aame paiiotl pre- -

vleus week 1S4.444
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TO THE HOLDERS OF THE FOLLOWING SKri RITlFsS OF

THE MISSOURI PACIFIC RAILWAY COMPANY:
Convertible Fire Per rent. First and Refunding Bonds,

Four Per Cent. Gold Loan Bonds,

Capital Stock, and

Securities of the Other Issum deslt with In the Plan of Readjustment

In order to preserve the Missouri Pacific System from the evils snd losses Incident to a prolonged re-

ceivership the Plan of Readjustment should be promptly consummated. The property does not require the
extensive physical rehabilitation or the elimination of burdensome entanglements and contracts which are
the usual causes of long railroad receiverships. What is required is (a) the cash (approximately f41.000.000
for Immediate needs; (b) such reduction In fixed charges as will bring them within a proper margin of the
demonstrated earning capacity of the property; and (c) the creation of a new security to deal with the obliga-

tions maturing during the next five years (approximately I79,rflo,O0O) in so far as they do not fall within the
cash provisions of the Plan, and to provide for future corporate requirements.

Manifestly these results can be accomplished only by an early reorganization, and to this end the rjrompt
of the holders of the various classes of securities affected by the readjustment is essential. They

are accordingly urged for the protection of their own Interests and in order to insure the early restoration of
the property to the management of a solvent company to deposit their ooeuritioo under the Plan of Read-

justment as promptly as possible, and In any event ON OR BEFORE DECEMBER 1STH, WHEN THE
TIME FOR DEPOSIT UNDER THE PLAN EXPIRES, AND AFTER WHICH IT IS INTENDED TO
PROCEED ACTIVELY TO CARRY THE PLAN INTO EFFECT.

There can be no doubt that radical changes In the financial structure of the Company as called for In
the Plan of Readjustment are essential to secure the needed results. Although the anticipated Imprcpement
In business should result in better earnings than those of the last fiscal year, which failed to meet the Interest
charges by about $1,550,000, the margin between earnings and fixed charges which Is absolutely essential for
the restoration of the Company's credit cannot be assured without the reduction In Interest payments sought
to be accomplished by the conversion of the Convertible Kive Per Cent. Bonds and the Four Per Cent. Gold
Loan Bonds into preferred stock (or Income bonds). Under the Plan the stockholders provide the 4.000.000
of cash for immediate requirements without imposing any burden upon the holders of these bonds; for while
the stockholders receive a four per cent, bond equal in face amount (but not in market value) to the cash which
they furnish, the position of the holders of the Convertible Five Per Cent. Bonds and the Four Per Cent. Gold
Loan Bonds in relation to earnings is not disturbed in any material degree because upon the consummation of
the Plan the charges ahead of them upon the System taken as a whole are not augmented while the net earning
capacity of the property should be substantially increased.

The attention of holders of the Miaaourl Pacific Four Por Cent. Gold Loan Bands Is called to the
fact that default has been made in the payment of the interest on the Iron Mountain Company's First and
Refunding Mortgage Six Per Cent. Bonds and that proceedings have been instituted to foreclose the mortgage
by which those bonds are secured. Their attention is also called to the importance of preserving the traffic
relations between the Iron Mountain and Missouri Pacific Companies.

Copies of the Plan of Readjustment and of an analytical statement relating thereto may be obtained
from the Readjustment Managers, any of the Depositaries or or the Secretary of any of the
Committees.

The Certificates of Deposit for Convertible Five Per Cent. First and Refunding Bonds, for Four Per
Cent. Gold Loan Bonds, for Trust Five Per Cent. Bonds due ion, for First Collateral Mirtg.se Five Per
Cent. Bonds due 1930, and for stock, have boon listed upon tho New York Stock Exchange.

About 40 of the Convertible Fi,ve Per Cent. Bonds and 40rJ, of the Four Per Cent. Gold Loan Bondi
have already been deposited under the Plan.

DEPOSITS OF SECURITIES UNDER SAID PLAN WILL NOT BE RECEIVED AFTER DECEM-
BER 18, Iflli EXCEPT UPON TERMS APPROVED BY THE READJUSTMENT MANACERS.

New York, November 34. 1915.
ALEXANDER J. HEMPHILL, Chairman.

Five Per Cent, i irst and Refunding Mortgage
Bondholders Committee, Guaranty Truat Com-pon- y

of Now York, Depoeitary.
FRANK N. B. CLOSE, Chairman.

KL'HN, LOEB 4 CO.,
Readjustment Managers.

TIE CIRCIIMTI, HAMILTON & MYTOI
RAILWAY COMPANY

Ts Kslderi ef CeruScstss el Dspesil fee General Mortgage Oeld Boeds lasoaS
under AgreeaMnt dated February 1, ISIS, and

If aid era ef Osesrsl Mortgage Gold Beads:
NO TICK is hereby (iees that purine nt te the peeviiiona of the Eighth

Artlele of ths agreement above referred to, the Committee haa araeaded the
aai.l agreement lu ai to confer upon the laid Committee the right and power
te acll the General Mortgage Co' Bondi and appurtenant eoupo,!, depoiited
or to be depoaltrd under laid agreement, lor the price of not leal than 700 in
caeh lor each $1,000 bond and appurtenant coupona. together with intereit on
such purchase piue at the rats ol tour per cent, per annum from lanuary 1.

ItlS. to date ol payment, on the termi and condition! provided for in auch
amendment Said amendment n filed with Guar4nty Truit Comgianv ol New
York, the Depositary under aaid agreement, and open to the inepertinn of gny
deposit'., or certificate holder during buaineii houri at the orhce oi the
Depufi'.rv, 140 Broadwa- New York City.

Any depositor ar cr air holder within fifteen dayl. commencing on the
day of the tint publication of thu notice, to wit, Pecrmher 1, 1915, upnn
urrendse to the Uepoeitary, Guaranty Truat Company of New York, at in
lid office, of hil certificate of deposit with a properly executed tranifer

thereof, ll refiltered, and upon the payment erf hie proportionate ihare of the
Committae'a com pen tat ion and eapeniei (to wit, tne mm el $4.10 W eich
$1,000 lacs amour: ef bonds) may withdraw from said agreement and shall
be entitled te receive General Mortgage Gold Bonds and appurtenant coupons
repreeented by his surrendered certificate of deposit. Depositors who do not
so withdraw within said period ef fifteen devs snail he conclusively and finally
deemed lor all purpose! te have asienfed to luch amendment si provided in
said original agreement.

The Ceaasalftee Bate eaterea lata aa agproeeaeal vellh Meeere.
Ksks, I .ere a Co., aa Roorgeao4aalAn Managere, In resneri te
Ihe osUe for eaeh at the safe ef STOO for earn SI. two Aeneral
Martgnaare OeM Baal, togrether with Interest aa aorh piarrbaee
rirlee at the rate af fear pee rent, ear ananas from January 1,

to slate of payment, a aopj ef said agreement aud ef ibe circular
latter ef the Cvmealltee dated December 1. ItlR. ma. be nbtataed frem tbe See
rotary ef the Cemrelttee by Saltan eg lleneral Mortgage Oeld Bond! er ef rertl-Se-

tee af deposit therafer. Tbe Bacigaaleailan Managera have agreed, la ease
ths sale Is eenenmmatal. te make proalilee far the ei'iapsaeatiee sad espeaaes
ef eke Committee.

The Committee arffi earn Heme te readve the deposit ef General Mortgage
OeM Bonds uadsr the sarreement of Pebruary 1. 141 4 teitil the rloee of
bortasaa en DECP.MBEB Jl. 1415 neeoeita must be merle with GI'ARANTY
TlsUST COMPANY OP NEW YORIC either at In office af No 14C Broad
way, New York City, er at it! efnee. " I nmbard Strsst, I amden.
Bends most be accompanied by all roupons maturing on er 4fter ranu4ry 1,
1415, ether than the Bankera Truat Company coupons, so cstled

The Committee efronaly reennimenele tknt hendheleere eH-ta- la

the alraaiagee of the eald igreemeai ertlh the ftenrgnanlaa-- I
ten Managtera In reaper! nf the enlc of l.enernl Merlgags Gold
loaf, hp a prompt aeoostt nf their bnnda and niipartenanteeapoaa. In order to enable the t naimllter tn ramplr with tbe
reaalrenaeate of the Heargaaliatlmi Manager, In reaper! lo aald
enle. koldere nf a eaSTIrlent amnnnl nf Grnrrnl Merlaagr Geld

endc nut dennelt the aame ea nr before rterrmber .11, lltl.v
Dated, New York. December 1, 1415.

CHARLES II. SABIN. Chairman,

ABTP11B B HATCHER, Secretary,
140 Broadway, New York City

JOI.IM ARK I N S RATHBONE,
Cousscl.

rOI'ARTNP.RSHIP NOTICPiS

Kew York, December 1. till.
Clentleme.1 PlsaOS ba , ui.-- i that the

copartnership herelufore existing UndSf
Hie tlrm liisiue of 111TC.1I I j: Y WHITE,
doing tiu.liicsa ut .3 1'p sinati and
composed S W, H t'llITOHIiE Y ami Is O.
WHUTKi bus thla day luen dtaaolved,

4. new partnerahlp la formed hetwaen F.
W BURBA0VX and 1. O. WHITK, who
will ,'onilnue under 'he firm nuna of
ORrPOHLBT A WHITE, nnd will receive
all CeblhTSltoni dua ths former partnerahlii
an.l nesume all llulillltlea of the former
partnsrshlp

Thla oommtiploallon la the fonmal noHeo
of the undersigned to you aa a creditor.
cf Ihe tertnetietl.in of His befnre-men- f loned
liartnerahlp ami hi. peraoniil llatilllly for
ibe debts of CKITN'Hi.KY WII1TK

Tba dlaaniliilloii la In every manner a
friendly "ne and 4a brought about by tha
desire of W It 4 lit M i 111. MY to retire
floni active biillliesa.

W. II. nRlTs'in.EY,
I. ii WHITE

MONEY AND EXCHANGE.

The New Tork Fss4sTal nes-v- -. Bank
raten were 4 pr cuL for thirty to ninety
day aod & pit cen. for longer bllla

open market dlsrt'ount-- , prima accent
tnoifi iii.turliitT up to ninety d.ya, 'U
i . ier oeut.

t'oiuineri lul papar rale were RtfUS pr
pent, for sixty to ntnaty deya bttie ami
for four to ela montissi toeut n iinj, j u
par cent, for olimre.

Time money remalued utendy and In
light dejuaud. Batea were 2 V, par rent
for ailty !S0I ptr cent for ninety
daya, t per cent, for four and five month.

mu money on tha floor of the tock
ICirhanga yesterday ruled m Is, per cent
high, - per cant; low, per oaiSterling exchanga wa higher. Final

war: uemtind, 4 71: cables.:uotatlong
Oall money In Ieondon, i 'ft V, per rent.,

ghort HI la. IU por cent.; three tnuntha
btlVa. IU por "nt

Doineatlc eKchenga on New Tork: tt
Iasoula, par; Son sTranolaoo, lie. prajulum
MlnneapoHa, 10o. pramluxn; Cbloagv, 16a

HARRY BRON NEB.
SAMUEL L. PULLER,
J. H. McCLEMENT,
GORDON ABBOTT.
P. S. SM1THERS.

horty tear hour rgr (.etit. OoM Loan Bond-
holders' Committee, Bankora Trust Company
of Now York, Depositary.

JAMES N. WALLACE, Chairman.
Stockholders' Committee, Central Trust Com-
pany of New York, Depositary.

Guaranty Trust Company of New York. Depos-
itary for all other issues.

Commit tea.

D1VIIIMM AM) IN Tr.HKeMT.

wsto o.iv:svr
A qiwrfrrly dividend two anl on

ha !f ( IN-- : Cgol in 'l en astro l i

if t tv o fe t I'er '4 in h k vs .en
le..larid on tin k of A N's i

HA.NY, pgygb)0 .U4iUi4iy 1st, 1 t

of I r It, 'J 1.

The inn, n't i tmiska will 00 Ploaad at th
offl'-- of th.' c niioiiiy. Hi m i, Ne--

i fi r 'ii. h i ii r u i'.is'h i i uaceiii
her 17th, IM.", mid n PO " "I" nt Joi .

. ary rd, lHHV
a. I, am il pTB, HoorotMT.

THR DEI.AWAKK t III PAON (OMI'A.NV.
New York. Novomher if, I'U ft.

A quarrei dividend f 1' W KSD ONB-- !

QUART KB (.'''' Pin: CliNT. on ti.e
capit.ti mi" k of IMU nmpsvny will bo Mid
a the nfti of th I'omptny, 3: -. t

htreer In rhlej nlu. on gnd nfte: MiiMlay,
.Dei' 191-'-- ro or re.-or- at
( cloee of h tain tea i..

Uy orlr nf the I of M- -- is-- -
CHAIUsKU A. WAl.KCH, Trejiaurer.

AMRRICAM llNK NtlTK. 1'OMI'ANT.
dl.t'lt-- i one ii n one hitlf er sj.t

on thu PrnferfOd NtOCk for the guarier
ndltaj Doconiber llot( 11141 hftg heen de

riorod pylJe Jsvnutirif ird, mi., to holi-
er of rei .ird ut the lni nf ',., I r
cgmber wth. am The mink tranatcr
lioukn wIM not be lnio.L.

UIIK) II. DAVKOHTH HwUrf.New York. prOCOITVbOf Itbi 191&.

s TIRK COM PAN T.
tVuurtenly dtvldglldg 0 ln on the Kliper i 'flit, Preferreii Htik, and . t on

the iv-- Cont. IfaWOnd Prgferred
Miook of thla Coillfiuiiy hite been deiJared,
pnyahle Jann.iry .1. :.', tn ato dUtoldera
csf renuri at the rlohe rf btlglngM Dora mbar
lt. If li. r A hk AM an. tfecr.Lttryi

New York. lfi sinl4-- r 7. IIj.

dfaoount; '1nclnnat1. par; Montreal. S4r.
diMiount

lSr Mlvrr In London. "6 II lid , New
York. II UC.

Nt-- York riearlne; llonce Hl:4!nient:
Fachangcs. I4ll,llt,f01 ; banota $2 :t, -

f:.:.l91 u- baUiu-e-

itiiiiiii

NOTICR OF INTENTION TO ORUA.N1ZB!
BANK lr l'l'H. I.N NEW YORK.

We. ihe undersigned, hsreliy five notice
of our Intention to organize a Batik, under
and purauant to the late! of 'tia eriai of
New York, end. In coAfermlcy with ihe
atutute In si n rasa made an.l provide).
aa hereby aj.- aril etSlg m foilowa, to
wit :

PUUPI'I The fifslnea nf the proposed In-

corporator! are .

W. A. Merchant.
J T Monahan,
Henry M Ksris,

I r. Halssy Maloas,
M II ...HIS.

B4900ND: The name of the prnnoacl
Hank I. HANK OF I I H.I IN NEW YftRK.

TIli'KI): The lucull.m of the propose. I

Bunk la lo BS No Wall Sine;. In th
lough of Manhattan. City, County an 1

State of New York.
POURTMl The amount of tia replta'

stock la Una Hundred Thousand Iloliara
llllin.Hi.lli

in wiTsryj WHDREOP ie rave here.'unto affixed our Mgnu'.jlca thla Sr.i .lay
oi Dscsmker, IS14

V a Mer halit.
.1. T M.eiahan.
llenrv .M Barls,
h llulsev Ma.lone.
M II. Lewie.

TO TUP Hill DDK's or FIRNT MORI
OeaQIJ .VI.vr.4K SINKING riNIIi. ill Ii HtlNlls, or III HH TIIKMINAI,
III II. DIM. I UMPANi',

Dllr April lal. I mill
Tha underaleTnevi Truetee under the meet.gags giwn lo the above dsscrlbod

lastia t.f boll. la. dSStrSS IIOdST a'l'horltv nf
aa 1.1 iiiortgaga to exiii nd the sum nf gov.
emy.six tnousand four hundred and flft '
iii....irs 1 7 1. 4 lo on i iii ths purchase of
bonda of raid Isaun for Hie pinking Pund.
provided au. h purchaas can, m its opinion,
to noa made a Ivantapeously. 0s4UscTo4Iers
of Mild bonds may l.a esti- - lo he ..ffl a of
Urn undsrsljnged, Trust Dspartmsnt, sii
Broadwa.. New York t'lly. on or bafora
December llth, 1414, ai twelve o'clock
nio!i

Honda accepted must ha delivered en Tie--

eemt.er llth. or furntshsd thatday, If required, that delivery elll be
made within Ion dna Tha right Ii re

I ssrved b the undorslpned to rsjsct any
land all

I ill 1 Mill V TKI NT COMPANT, Teuilee.
IKi i KGB R, W kki:n. i, e Preal lent,

i Dated. New Yotk. Ch'l usSer lOtll 1416

hi. It THINS AND Mrr riNt.s.
NOTICE is UMKI.HY

annual meeting of Hie Mi
J M ItoM neon Norton
argil be he.d at t ha , ftl e
No 71' 1. sonar. Street. In

II VK N thu Ihe
Itho lets of Hie

'.. .

of Ihe pan'
the city of Nes

York, ' unt 4f Ne- l orh and State of
Ngw Yirk. on the JitJl dg i of PooombOl
1!15, al tlgVOn ' l.-- In the frtrennon, f.,
the piirx.f4 pf atOOttltf thr.a lUre t.im foi
tfie eiienlng ir eln1 o n i ,,'
election to eeive at Lhg nett Rtinu.
iiieetiiig. aril tor ihe t rrt ti l, in of sn
other huelneisii ait rimy prCtporly 'itnffore enM meeMna IolN tiill roftlgfln npi i

Iron OlOVOfl Oi k In ihe forenoin unti
ttM'lve o'edock noon, Tbs Tranofei Booba
e. Ill he clOh"I Irmn the f hlrt If ;h .lay of
NovemtMr. till, to the, twooty-envt- b d v
ef u :.

lnte(, ,etv Yoik rhe ft.t ,).,v of T'e. ,,

btr. 1911 CHAM B. NOKTON, Havrotavrj

Willing Workers- -

Incorporated.

are nmilo alilrkera h iii n. -

Van Zile Air Deflectors
coot Inuoualy puni outdoor
air tor had Imlot.r air No attention Of
iil'ke,w-4'irtii-- -e 'hon4' tsrii'1 ir t all
VAN II I UMIt UIM. t OKI' .
HO ( on htm si Hhniia i'43rtlandl

nnini ami isikkrht.
UNION PACIFIC RAILROAD CoT

llugrirrli lllvWgd of
Tho Ilollaro (9tCM) pgr alinre on tha
Oomnton utot k 'f ('omnony ha, tla

i deiy hi.en deolared, payable at the Treas
urer'-- , ofnrt. Hi iiii ,vt y, ew York,
N. v., on Mnnday, January , win, i

gtoi khohiera of rovord .it a o ir k p. M

'tdneadafi Dgcaitibt r 1, 19ir. The mn- k
t imngftf DOOkl W'H tiot bsj cloie.i for t lie
pit.ment of this d4V4gl4

gHookhOMgrg wlio hdv not alre.iiy dneao nr4' urgently rquented to fg .livldend
niHlllng ordorfl with the undt'rii1j.ne1, from

blank forma may bt- bM upon ap
plication

FHtiDKRIC V, fl. CRCMBT, Treasurer
New York. N. Y.. November 11. 1911.

The Yasle Town Han ufavrtu ring i iimpaBi.
A quarterly dlvl.lend (No T9i of ona and

p. r,4 iit 1 i for tho
(tuii.rttT ending 0004 mber Hist h.in hf-- i

lar'd by tha ir-.- of Dlret itorg out ot
punt earning, payable January 'i, 9l&, tO
tstokholJare of rooord at tha DlOM of buit-ue-

lien mber 18. I9U.
An extra dlVlttgnd iSft. TH of flva per-

cent I ('() h h.1 alm been declare, payable
Dai i'ii ibe r lllli to g tork hold era of
record gt t ho oloao of buatngaa l 4cembr rn. llll,

Th tran.fr booka will ha doaod at I n

P M nvcembrr 1 c. llrlO, and taopena l
JaauaU-- 3, 1911,

J, H. TOWNB, Beer at ary.


